Weekly: exxeHepaenbHbI 0630p
PblHKa eBpoobnuraumm



ExxeHeaenbHbIA MOHUTOPUHI

pbiHKa eBpoo6nurauun (16 anpens 2018 r.)
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Ecnu nosanpownas Hegens ctana ogHoM U3 caMblx yaadHblx ¢ Havana 2018 r. B cermeHTe oTeve-
CTBEHHbIX CyBEPEHHbIX 4OMNIApPOBbIX 3aiMOB, TO NMpoLUfas Heaens crana HacTOALWMM «XOSTO4HbIM
Aywemy» Ons MHBECTOpOB. Takoe BrnevaTtrieHme, YTo pbIHKM CIIOBHO OXmAanu noBoga Afis Ha3pes-
wen (No-BMAMMOMY) LLEHOBOW KOppeKLumu. Bcero 3a HeCKONbKO AHEN cyBepeHHasi KpyBasi CABUHY-
nace no goxogHoctn Ha 0,4 n. n. BBepx. [1pn 3TOM MHBECTOPbLI NOMTHOCTBIO MTHOPUPOBANKM pacTy-

LYo HedThb.
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KopnopaTuBHbIl 3LWEnNoH B cpegHeM npocen no ueHe Ha 2,5 n. n. Hanbonee noctpagaBwimmm Bbl-
nyckamu okasanucb eBpoboHabl «Montoca», «Fasnpomar», «kHopHMKensA», a Takke «BEYHbIE» Bbl-
nycKkn 6aHKOB.

Jlnpepbl ueHoBoro pocrta (6 — 13 anpens 2018 r.)

PaHr
SR Bbinnar
Home credit I
(norawexue 19.04.2021) yoopAuH.
TKB
(18.09.2020) CyBopauH.
«a3npom»
(11.04.2018) Cr.Heobecney.
«Jlykownn»
(24.04.2018) CT1.Heobecneu.
«HopHuKenb»
(30.04.2018) CT1.Heobecneu.
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Jlnpepbl ueHoBOro cHmxeHus (6 — 13 anpens 2018 r.)

N3M. LeHBbI [doxogHocTb

Bbinyck LT 3a nepuon, | K moraweHuro Aiopa- KynoH, %
Bbinnar uus, net
n. n. (ocbepTe), %
(norau.le«Hrlllc;n(})O?CgZ 2023) OISR S 8.7 6,9 4,2 5,25
(r'.\g;,ﬁ ) Mn. Cy6opa, 83,3 -8,2 13,9 36 8,875
(ni-pl;ﬁ ) Cy6opauH. 103,0 Y 8,7 3,7 9,5
(05 2"()'(5027) Cy6opavH. 85,4 -7,8 11,8 3,8 75
«Tlonioc Cr.Heobecreu. 91,8 -7,6 6,4 5,0 47

(29.01.2024)
UcmouyHuk: Bloomberg, K « DUHAM»

Cnepnctenem BO3POCLUMX PUCKOB CTario yBenuyeHme CTOMMOCTM CTpaxoBKW OT AgedonTta no natu-
neTHUM gonroebiM obsa3atenbctBam P®. 3a Hegento oHa Bo3pocrna co 120 go 143 6. n. Cnpeabl
no CDS Ha poccumnckme KoprnopaTuBHble eBpOOOHAbLI Takke nogpacranu.

5-neTHme cnpeabl no CDS Ha poccuinckne KopnopaTuBHbie eBpooGnMraumm
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UcmouHuk: Bloomberg, K « DUUHAM»

Umozom npownol Hedenu cmano yeenu4vyeHue crnpedoe Kk 6e3puckoebiM akmueam. [o-
Xxo0Hocmu 6yMaz2 ¢ UHeeCMUUUOHHbIMU pelimuH2amMu cMecmusiucb Kk ommemke 5%.
OmkpbImbIM ocmaemcsi 8onpoc, ko2da pbIHOK 6ydem 2omoe ebiKyrnamb nodeweeees-
wul poccutickut done.
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MHBecTMLMOHHbIE naeu (poccnmckue eBpooboHAabI)

ToproBbif HELTTT? JdoxogHocTb
. (Moody’s | Oropaums, a
Kopn, ISIN K noraweHuro
obnurauumn SR et (ochepTe), %
o Fitch) pTe), 7o
1,0 99,7

AFKSRU19  XS0783242877 ' "¢ _B+/BB- , ,
obecn.

B cermeHTe «kopoTkmx» Bymar obpaTtum BHUMaHWe Ha eauHCTBEHHbIN Bbinyck ADK «Cucrteman.
Ha npownon Hegene ctano n3BecTHO, YTO coBeT aupektopoB MTC pekomeHaoBan akunoHepam
onobpuTh BeinnaTy amBuaeHaos 3a 2017 r. B pasmepe 46,8 mnpa py6. Takum obpasom, goyepHue
KoMnaHuu npogoskaT nogaepxusats xonguHr. AFKSRU 19 npegonaraeT 4OXO4HOCTL K noratue-
HWO Ha ypoBHe 7,3%, Y4TO HaMm BUAMTCS BeCbMa MpuBMeKaTenbHbIM AaXe C y4ETOM HeLaBHEW
dpOoHTanNbLHOM Npocaikn B CEKTOpPE.

KapTta poxogHoctn eBpo6oHAOB ¢ penTuHramm BB-/B+
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UcmouHuk: Bloomberg, K « DUUHAM»
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MHBecTULMOHHbIE ngen (MHoCTpaHHble eBPO6OoHAbI)

ToproBbii HELTTT? JdoxoaHocTb
P (Moody’s Oropa- a KynoH,
Kopg ISIN K NorawieHuro
obnuraumm S Sladih 2y (odhepTe), % 4
. Fitch) pTe), %
CTXS 4. CT. He- Bal/BBB/
12/01/27 US177376AE06 oBech. BBB 7,6 98,4 4,6 (4,6) 45

B cermeHTe MHOCTpaHHbIX €BPOOOHAOB C KOMMO3UTHBLIM MHBECTULNOHHBIM PENTUHIOM BblOEITUM
OAVIH 13 BbiNyckoB amepukaHckon Citrix Systems, Inc. ¢ norawenuem B 2027 r. EBpoboHg 0b6be-
MoM 750 MH gonn. pasmelleH B Hosbpe 2017 r. o 6ymare npeaycMOTpeH OAMH KOMNI-OMNuUMOH 3a
Tpu Mmecsua go norawenus. CTXS 4 %2 12/01/27 Haxoagntca Ha obcnyxmaHumn B HP/.

Citrix Systems, Inc. npoekTupyeT, Npon3BoANT U NOCTaBIISET HA PbIHOK TEXHOMOMMYEeCKNe peLleHuns,
KOTOpble NO3BOMSAT OCYLLECTBIATb NOCTaBKY, NOAOEPXKKY M COBMECTHOE UCMONIb30BaHUE Mpuo-
XeHui no TpeboBaHmto. Komnanuna paspabatbiBaeT KOMMEKCHbIE PELLEHMS MO BCEM acrnekTam npu-
NOXEHW, CEpPBEPOB M BUPTyanusaumm paboumx ctaHuuim n ontummnsaumm cetu. LLtab-kBapTtupa
pacnonoxeHa B wrare ®nopuaa, B KOMNaHUN 3aHATO 7,5 TbIC. YENOBEK.

B 2017 r. Bblpy4yka un EBITDA amuteHTa coctasunm 2,8 n 0,7 mnpg gonn. Akumm Citrix Systems, Inc.
Toprytotca Ha Nasdaq GS ¢ TeKyLlen pbIHOYHOM KanuTanusauuen 12,9 mnpg gonn.
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Toprosbii PedTur [IoXOAHOCTL
; (Moody’s [iopa- A
koA K MoraweHuio
ob6nurauun /S&P/ uus, ner (othepTe), % %
2 Fitch) PTe), %0
CPN 5% CT. He-
WigEy | CoeleteEa | s | BREEE 5,4 935  7,0(125) 5,75

B cermeHTe BbINYCKOB C NOBbLILLIEHHOW JOXOAHOCTLIO 06paTM BHMMaHWE Ha eBPOBOHA aMepuKaH-
ckon Calpine Corporation norawexuem B 2025 r. Beinyck o6bemom 1,55 mnpa gonn. pasmeLlleH
B utone 2014 r. Mo 6ymare npegycMoTpeHbl 4 KOMNM-OMNUMOHOB, AOXOOHOCTb BnmKanwero n3 Hmux
(15.10.2019 . no ueHe 102,875%) coctaBnseT 12,5%. Otmetum, 4to CPN 5 % 01/15/25 HaxoguTcs
Ha obcnyxmBaHuu B HP/.

Calpine Corporation npon3BoguT 1 peanuayeT 3nekTpo- 1 Tennosyo aHepruto B CLUA. KoHTponu-
pyeT okono 26 BT mowHocTen, pacnonoxeHHbix B CLUA, Mekcuke n KaHage. ABnsaeTtca Beaywmm
npounssogutenem (40%) reotrepmansHon aHeprum B CLUA. Ha 3aBogax koprnopaumm 3aHATo 2,3 ThbiC.
YenoBeK.

B 2017 r. Calpine Corporation 6bina npuobpeteHa KOHCOPLUUYMOM, BO3rnaBnsieMbiM KOMMaHMEN
Energy Capital Partners, 3a 5,6 mnpg gonn. Caenka 6bina 3aseplueHa B mapte 2018 r.

OVHAM www.finam.ru 5
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OTpacneBas KapTa pOCCUUCKOro pblHKa AONapoBbIX o6nuraymmn
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UcmouHuk: Bloomberg, K « DUUHAM»
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Poccuinckue cyBepeHHble aonnapoBble eBpoodGnmMraumm

Jlom- JoxogHocTb
ToproBbin Kog AMUTEHT PaHr BbI- 6apAa. ISIN K norawie-
06I'IVII'3L|VIVI nnart CMUCOK
B

. CT.He-
Russia-18 P® i na XS0089375249  102,1 2.9 11

. CT.He-
Russia-19 P® i na XS0971721377  100,1 3,4 3,5

. CT.He-
Russia-20 P® i na XS0504954347  102,3 3,8 5

. CT.He-
Russia-22 PO i na XS0767472458 1015 41 4,5
Russia-23 PO gge':; na XS0971721450  103,2 42 4,875
Russia-26 PO gge':;?. na  RUOODAOJWHA4  100,7 4,6 475

. CT.He-
Russia-27 P® i na  RUOOODAQJIXTS9 97,0 4,7 4,25
Russia-28 P® gge':; na XS0088543193  161,9 4,9 12,75
Russia-29 PO gge':;?. na  RUOOODAOZYYN4 96,2 48 4,375

. CT.He-
Russia-30 P® i na XS0114288789  112,2 3,9 7.5
Russia-42 PO gge':; na XS0767473852  105,0 5,3 5,625
Russia-43 P® gﬁTe'::?. na XS0971721963  108,4 5,3 5,875

. CT.He-
Russia-47 PO o6ecn na RUOOOA0JXU14 96,8 5,5 5,25
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KapTa ,OXOAHOCTU POCCUMNCKUX KOPMOpaTUBHbLIX eBpooonurauumn Hedu-
HaAHCOBOIO CEeKTopa C PEeUTUHIOM He HMXXe CYyBepPEeHHOro K pOCCMUCKOMN
CyBepeHHOU KpBOW

6,5
® GAZPRU 34
6 ® GAZPRU37
GMKNRM 22
[ )
5,5 . UGW’.:/:"E‘.’{I.:&VM'L\ZZS‘. ° CI‘DMEI'..)’.IslBUR 23
0 GAZPRU 27
DMEAIR21 ®  CHMFRi\Z\NRM 23 ® NLMKRU 24 .
ROSNRM 23 ® GAZPRU 28
PHORRU 21 °SIBNM%§MKRU 23
NVTKRM 21 ® o GAZPHY 2,' ® RURAIL24 ® LUKOIL 26
5 GAZPRYU-224 1Oy TKRM22 —
TMENRU 20 ® RURAJL 22
® GAZPR
ALRSRU 20 ko 22
[ ]
® RURAIL 20
45 GAZPRU 20N ¢
GAZPRU19  ® | ol 20
DMEAR1S © o @
LUKOIL 19
4 ® _TNEFF-18—@
4 NLMKRU 1
LUKOIL 18
3,5
| /
2,5
® GMKNRM 18
2
1,5 . . . . . )
0,0 2,0 4,0 60  [lopaums, ner 8,0 10,0 12,0
UcmouHuk: Bloomberg
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Poccunckue kopnopatmBHblie eBpooonuraumm HechMHaAaHCOBOIro ceKTopa
C PENTUHIOM He HUXXe CYBepeHHOro

Jlom- JoxogHocTb
ToproBbiN Kog, 6apa. K noratue-
o6nurauum SLablE CMUCOK
Lub
Ct.He-
ALRSRU 20 «Anpoca» e na XS0555493203  107,4 4,6 7,75
DMEAIR 18 Fpynna DME gge';i na  XS0995845566  101,6 5,5 5,9
DMEAIR 21 Fpynna DME gge'l‘i na  XS1516324321 101,0 4,3 6
CHMFRU 22 «CeBepcTanby» gge'li HeT ~ XS0841671000 101,7 5,4 5,875
GAZPRU 19 «Ta3npom» gge'li na XS0424860947 104,9 4,2 9,25
GAZPRU 20N «Taanpom» gge'li na XS0885733153 99,1 4,4 3,85
GAZPRU 21 «Ta3npom» gge'li na XS0708813810  103,1 4,8 5,999
GAZPRU 22 «Ta3npom» gge'li na XS0290580595  105,0 5,1 6,51
GAZPRU 22N «Ta3npom» gge'li na XS0805570354 99,8 5,0 4,95
GAZPRU 27 «Ta3npom» gge'li na XS1585190389 97,4 5,3 4,95
GAZPRU 28 «Ta3npom» gge':;en na XS0885736925 97,3 5,3 4,95
GAZPRU 34 «Ta3npom» gge':;en na XS0191754729  126,1 6,1 8,625
GAZPRU 37 «Taanpom» gge':;en na XS0316524130 114,9 6,0 7,288
SRy g | TS CREEITERE) | G- na XS0922134712  100,1 2,4 4,375
HUKEnNb» obecn.
GMKNRM 20 MK «Hopunbckui  Crhe- o yon9g0861287  100,3 5,4 5,55
HUKEnNb» obecn.
GMKNRM 22  MK«Hopunbckui  Crhe- o yo1908447019 1038 5,6 6,625
HUKEnNb» obecn.
GMKNRM 22N MK «Hopunbckui  CrHe- o yqi699146758 04,2 5,5 3,849
HUKENb» obecn.
GMKNRM 23 | MK«Hopunbckuin  Crhe- 0 yq1589394075 94,1 5,5 41
HUKENb» obecn.
LUKOIL 18 «JyKomn» gge':; HeT  XS0919502434 100,0 3,9 3,416
LUKOIL 19 «JyKomn» gge':; na XS0461926569 1044 4,3 7,25
LUKOIL 20 «JyKomn» gge':; na XS0554659671 104,1 4,4 6,125
LUKOIL 22 «JyKomn» gge':; na XS0304274599  106,7 4,9 6,656
LUKOIL 23 «JyKoWn» gge':; HeT  XS0919504562 97,7 5,1 4,563
LUKOIL 26 «JlyKoWn» gge':; HeT  XS1514045886 97,4 5,1 4,75

OUHAM www.finam.ru 9


http://www.finam.ru/

ExxeHepenbHbIA MOHUTOPUHT
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Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro cekTopa
C PENTUHIOM He HUXe CyBepeHHOro (npoaosmkeHue)
Nom-

6apa.
CMUCOK

JdoxoaHocTb
K norawie-

ToproBbin Kog

OMUTEHT
o6nurauuu

LB

NLMKRU 19

NLMKRU 23

NLMKRU 24

NVTKRM 21

NVTKRM 22

PHORRU 21

PHORRU 23

ROSNRM 22

RURAIL 20

RURAIL 22

RURAIL 24

SIBNEF 22

SIBNEF 23

SIBUR 23

TMENRU 20

TNEFT 18

PUHAM

«HINMK»
«HINMK»
«HINMK»
«HOBAT3K»
«HOBAT3K»
«®DocArpo»
«®DocArpo»
«PocHedTb»
«PX0O»
«PX0O»

«PX0O»

«lMasnpoMHedTb»

«lMasnpoMHedTb»

«CUNBYP»
«PH-XonanHry

«TpaHCcHedTb»
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Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.

na

na

HeT

na

na

na

HeT

na

HeT

na

HeT

aa

aa

HeT

HeT

aa

XS0783934325

XS1405775617

XS1577953174

XS0588433267

XS0864383723

XS51599428726

XS1752568144

XS0861981180

XS1501561739

XS0764220017

XS1574068844

XS0830192711

XS0997544860

XS1693971043

XS0484209159

XS0381439305

101,3
96,8
92,7

103,8
97,2
95,9
94,8
96,6
97,4

102,6
96,2
96,5

102,9
93,4

104,1

101,4

4,9

4,0

6,604
4,422
3,95
3,949
4,199
3,45
5,7
4,375
4,375
6
4,125
7,25

8,7

UcmouHuk: Bloomberg, K « DUUHAM»
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o
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KapTa ,OXOAHOCTU POCCUMNCKUX KOPNOpaTUBHbLIX eBpooonurauumn Hedu-
HaHCOBOro ceKkTopa ¢ penTuHrom BB+/B- kK poccumnckom cyBepeHHoOmn

KpuBOM
8,0
AFKSRU 19
IMHRUS 22
[ )
[ )
7,0
® PGILLN 22
GLPRLI 22
TRUBRU 20 i GLPRILRY 24 ®
° EVRAZ2Z1  pypaz22 @ GTLKOA 24
® PGILLIN20 ® EVRAZ23 ® N
VIP 23N
6,0 ° . S
EVRAZ 20 BORFIN 22 VIP2g e
[ )
GTLKOA21 ® s
URKAM 18 EUCHEM 20 ® . .
% MOBTEL 23
[ )
[ J
METINR 20 ® EUCHEM 21
° VIP 22
50 ® EDCLLI 20
! ViF U@ VIPZIN
e MoBTEL ¥ 21
[ )
VIP 19
[ J
IMHRUS 18
[ )
40 BORFIN 18
[ ]
® NORDLI 18
3,0 /
2,0 T T T T 1
0,0 1,0 2,0 3,0 4,0 5,0 6,0
[Oiopaitvsa, net
UcmoyHuk: Bloomberg
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoo6nurauun (16 anpens 2018 r.)
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Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro cekTopa
c peutnHrom BB+/B-

ToproBbin Kog

o6nurauuu

OMUTEHT

Jlom-
6apa.
CnuUcokK

LB

JdoxoaHocTb
K norawie-

AFKSRU 19

BORFIN 18

BORFIN 22

EDCLLI 20

EUCHEM 20

EUCHEM 21

EVRAZ 20

EVRAZ 21

EVRAZ 22

EVRAZ 23

GLPRLI 22

GLPRLI 23

GTLKOA 21

GTLKOA 24

HOLGRO
21conv

IMHRUS 18

IMHRUS 22

METINR 20

METINR 24

MOBTEL 20

MOBTEL 23

NORDLI 18

PUHAM

AOK «Cucrema»
Borets Finance
Borets Finance

EDC Finance
«EBpoxum»
«EBpoxum»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
Global Ports

Global Ports

GTLK EUROPE
LTD

GTLK EUROPE
LTD

Abigrove
(«CeBepcTanby)

«KOKC»
«KOKC»
«MeTtannounHesecT»
«MeTtannounHesecT»
«MTC»
«MTC»

Nordgold

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
He-
obecn.
He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.

na

HeT

na

na

HeT

HeT

na

HeT

HeT

HeT

HeT

HeT

aa

aa

HeT

HeT

HeT

aa

HeT

aa

aa

aa

XS0783242877
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ExxeHeaenbHbIA MOHUTOPUHI

&
&
pbiHKa eBpoobnuraumm (16 anpensa 2018 r.) 4{3‘, ®UHaMm

Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro cekTopa
c peutuHrom BB+/B- (npogomxeHue)

Jlom- JoxogHocTb
6apa. K norawe-
OMUTEHT
o6nurauum CMUCOK

LB

ToproBbin Kog

OPRORU 21  «O1 Properties» gge';i HeT ~ XS1495585355 72,5 19,6 8,25
PGILLN 20 «Tontocy gge';i na  XS0922301717 98,9 6,2 5,625
PGILLN 22 «Tontocy gge';i HeT ~ XS1405766384 93,2 6,7 4,699
PGILLN 23 «Morttoc» gge'li HeT  XS1533922933 93,4 6,9 5,25
PGILLN 24 «Tontoc» gge:'; HeT  XS1713474325 917 6,4 4,7
POGLN 22 Petropavlovsk gge:'; HeT  XS1711554102 91,2 10,6 8,125
RUALRU 22 «PYCAI» gge:'; HeT  XS1533921299 #,\’;jf,f #N/AN/A 5,125
RUALRU 23 «PYCAI» SIHe e XS1577964965 " #NANA 53

RUALRU 23N «PYCAIT» gge'li HeT  XS1759468967 #,\’I\jf,f #NJAN/A 4,85
SCFRU 23 «COBKOMMOT» gge'li HeT  XS1433454243 98,9 5,6 5,375
TRUBRU 20 «TMK» ggeﬁ na XS0911599701  100,7 6,4 6,75
URKARM 18 «Yparnkanuit» gge':;en na XS0922883318 99,9 5,6 3,723

VIP 18 VimpelCom gge':;en na XS0361041808  100,3 1,8 9,125
VIP 19 VimpelCom gge':;en HeT ~ XS0889401054 100,7 4,3 5,2

VIP 20 VimpelCom gge':;en HeT ~ XS1400710999 102,1 5,0 6,25
VIP 21 VimpelCom gge':;en na XS0587031096  107,6 4,8 7,748
VIP 21N VimpelCom gge':;en HeT ~ XS1625994022 96,7 5,1 3,95
VIP 22 VimpelCom gge':; na  XS0643183220 107.7 5,3 7'204
VIP 23N VimpelCom gge':; HeT  XS1400710726 105,1 6,0 7,25
VIP 23 VimpelCom gge':; na XS0889401724 101,6 5,6 5,95
VIP 24 VimpelCom gge':; HeT  XS1625994618 94,9 5,9 4,95

UcmouHuk: Bloomberg, K « DUUHAM»
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ExeHeagenbHbIN MOHUTOPUHT .,9;
pbiHKa eBpoobnuraumm (16 anpensa 2018 r.) @‘f M®OUHam

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
PEUTUHIOM He HMXe BB K pocCUNCKOU cyBepeHHON KPpUBOM

7,0
SBERRU 247
[ ]
6.0 ®VTE 35
VEBBNK 25
VEBBNK 22 °
® ALFARU2L @  SBERRU 237
VEBBNK 20 o ® VEBBNK23
[ ]
® SBERRU 22N7
SBERRU 22
5,0 °
e GPBRU19 ® SBERRU 21
® VIB20
9% |8 Rrg1s

VB 18LFARU 18
RSHB 181
VEBBYK
. VK d8errU 19

4,0

® ERRU 19N

3,0 /

2,0

1,0

0,0 T T
8,0 10,0

0,0 2,0 4,0 ,Cﬁb%au,vm, ner

UecmouyHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHI

&
&
pbiHKa eBpoobnuraumm (16 anpensa 2018 r.) 4{3‘, ®UHaMm

Poccuinckue eBpoobnuraumm 6aHKOBCKOro CeKTopa C peMTUHIOM He HUXe

BB
. Jlom- JoxogHocTb
el I G
Lub
ALFARU 18 «Anbdha-6aHk» gge'li HeT  XS1324216768 100,3 4,5 5
ALFARU 21 «Anbdha-6aHk» gge'li na  XS0620695204 1058 5,6 7,75
GPBRU 19 «Ta3npomBaHK» gge'li na  XS1040726587  100,2 4,8 4,96
RSHB 18 “)(Z‘;g‘;‘;‘; gge'li na  XS0366630902  100,4 4,6 7,75
RSHB 18N «Pogcens: SIHe pa XS0055232854 1002 4,2 5,1
SBERRU 19 C6epbatik gge':; na  XS0799357354  101,1 4,2 5,18
SBERRU 19 C6epbatik gge':; na  XS1043519567 100,5 3,5 4,15
SBERRU 21 C6epbatik gge':; na  XS0638572973  102,6 4,8 5,717
SBERRU 22 C6epbaHk gge'li na  XS0743596040 104,0 4,9 6,125
SBERRU 22NA C6epbatik ggg_‘ HeT ~ XS0848530977 99,2 53 5,125
SBERRU 23" C6epbaHk ggg_' HeT ~ XS0935311240 99,0 5,5 5,25
SBERRU 247 C6epbatik ggg_' HeT ~ XS1032750165 99,3 6,3 5,5
VEBBNK 18 «BOB» gge':;en na XS0993162170  100,0 4,3 4,224
VEBBNK 20 «BOB» gge':;en na XS0524610812 103,0 5.4 6,902
VEBBNK 22 «BOB» gge':;en na XS0800817073 101,6 5,6 6,025
VEBBNK 23 «BOB» gge':;en na XS0993162683 101,9 55 5,942
VEBBNK 25 «BOB» gge':;en na XS0559915961  106,3 5,8 6,8
VTB 18 «BTB» gge':; na  XS0365923977  100,3 4,5 6,875
VTB 20 «BTB» gge':; na  XS0548633659  104,3 4,7 6,551
VTB 35 «BTB» gge':; na  XS0223715920  103,0 6,0 6,25

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoo6nurauun (16 anpens 2018 r.)

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢

peuTtuHrom BB-/B- K poCCUMNCKON CyBEepPEHHON KPUBOU

10,0
CRBKMO 18N~
[ ]
® AKBHC (perp)
° ® ALFARU (perp)
8,0 GPBRUY-234 EFBRU-224
y GPBR.U 197 ’ ® ALFARU (perp) N
nmOSRUE"
® RSHB 237
i VTB 221
o CRBKMO 23
AKBARS $8PETE 19" ®
RU 257
6,0 ’ FCFN f&OMBﬁLf ® CRBKMO 21
’ ALFARUBL9"
[ ]
%
STPETE 18+
. ® AKBBIN19 e
NMOSRM 19
4,0 e
2,0
0’0 ' ! T T T 1
0,0 1,0 2,0 Diopatfta, net 4,0 5,0 6,0
MecmouHuk: Bloomberg
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ExXXeHepenbHbIA MOHUTOPUHI

3\
&
pbiHKa eBpoobnuraumm (16 anpensa 2018 r.) ‘%f ®UHaMm

Poccunckue eBpoobnuraumm 6aHKOBCKOro cektopa ¢ pentuHrom BB-/B-

Jlom- JoxogHocTb
Toprosbin kog SMUTEHT 6apa. ISIN K noratue-
OGJ'IVII'HLIVIVI CMUCOK
B
CT.He-
AKBARS 18 «AK BAPC» e na XS1272198265  100,5 6,3 8
AKBBIN 19 «BUHBAHK» gge';i HeT  XS1379311761 1033 4,9 8,5
AKBHC 18" «TuHbKOMd BaHK» ggg_ HeT XS0808636913 100,8 7,6 14
Mn.
AKBHC (perp)  «TuHbKOd 6aHK» cyb- HeT XS1631338495 101,2 8,9 9,25
opa.
ALFARU 19°  «Anbda-GaHk» ggg‘ HeT  XS0832412505 102,6 5,6 7,5
ALFARU 25"  «Anbda-6ark» ggg‘ WeT  XS1135611652 105,3 6,4 9,5
Mn.
ALFARU (perp) «Anbda-6aHk» cyb- HeT XS1513741311 99,2 8,3 8
opa.
ALFARU (perp) T,
N PER) Anbdpa-6ark» cy6- HeT  XS1760786340 97,2 7,6 6,95
opa.
CRBKMO 18N~ “erl\ﬂ"””"”" bakk™ - Cyo- HeT  XS0924078453 99,6 9.5 8.7
OCKBbI» opAa.
CRBKMO 21 “KpewrHeimGank  CT.He- o yoic90534677 091 6.2 5.875
MockBbI» obecr.
CRBKMO 23 “erl\ﬂ"””"”" bark  CrHe- 0 Xs1759801720 939 7.0 555
OCKBbI» obecr.
CRBKMO 27~  “KpepuTHuiii Gahk  Cy6- HeT  XS1589106910 855 11.8 75
MockBbI» opa.
FCFIN 197 Credit Europe Cye- HeT  XS0854763355 103,9 5.9 8.5
Bank opa.
GPBRU 197 «lFasnpombaHk» ggg- HeT XS0779213460 99,5 7,7 7,25
GPBRU 23* «lFasnpombaHk» ggg- HeT XS0975320879 99,5 8,3 7,496
HCFBRU 217 Home credit Sgg' HeT  XS0981028177 103,8 7.7 10,5
NMOSRM 18 «BaHk «OTkpbl-  CT.He- na XS0923110232  100,0 6,9 7.25
TMe» obecn.
NMOSRM 19 «BaHk «OTkpbl-  CT.He- HeT  XS1503160571 99,4 4,9 4,5
TMe» obecn.
PROMBK 19 «lMpomcBsa3bbaHK» ggé':;' HeT XS1506500039 98,6 6,3 5,25
STPETE 18" C Cye- HeT  XS0848163456 103,1 4,8 11
CaHkr-lMeTepbypr»  opa.
STPETE 19~ C Cye- HeT  XS0954673934 1041 6,5 10,75
CaHkr-lMeTepbypr»  opa.
VTB 227 «BTB» Sgg' HeT  XS0842078536 101,2 6,6 6,05

UcmoyHuk: Bloomberg, UK « DUHAM»
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ExxeHeaenbHbIA MOHUTOPUHI
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pbiHKa eBpoobnuraumm (16 anpensa 2018 r.) f.,? ®UHaMm

KapTa goxoaHocTu 6eccpoyHbIX AosIapoBbIX 3anagHoeBponeucKknx eB-
poobnurauun ¢ KOMNO3UTHbIM PEUTUHIOM He HMXKe B-

7,0
6,5
DB 6 % 05/29/49
[ ]
RBS 8 12/29/49
[ ]
610 o SUCGEN S J.L/’LJ/"O‘?
ACAFP 7 % 12/29/49
° ACAFP 8 % 12/29/49
LLQWNEWZ@N@/Q@/ °
UBS 6 % 12/29/49
HSBC 6 % 12/29/490 BNP 7 % 12/29/49
STANLN 7 % 12/29/49 soggs}\g/{ ;;Ziﬁﬁg % 12/29/49 .
[ ]
55 2 £br 5 e H 43/29/49
NDASS 6 % 12/8/49
[
%
RBS 8 % 12/29/49
[ ]
SOCGEN 6 10/27/49 ® NDASS 5 % 12/29/49
50 ® RBS7% 12/3BMs 5 1 12/29/49
* . ® EDF5 % 01/29/49
. ® UBS 7% 12/29/49
STANLN 6 % 12/29/49
UBS 6% 12/29/49 ®
45 HSBC 6 % 12/29/49
NDASS 5 % 09/29/4%Np 7 % 12/29/49 @
[ ]
BACR 6 °86/2914%/8 /&R iepa 5 % 12/29/49
o INTRED 6 12/29/49
ACAFP 6 % 09/29/49 ® .
4,0 T T T T T T \
0,0 1,0 2,0 3,0 AOropauma, net 4,0 5,0 6,0 7,0

UcmouHuk: Bloomberg
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ExXXeHepenbHbIA MOHUTOPUHI
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&
pbiHKa eBpoobnuraumm (16 anpensa 2018 r.) ‘%f ®UHaMm

Beccpo4Hble gonnapoBble eBpoodnMraumm oT 3anagHoeBpPoOnemMCcKmx 3a-
€MLUMKOB C KOMMO3UTHbLIM PENTUHIOM He HMXe B- n ¢ 0oxXoaHOCTbLIO He
HuXxe 4%

Toprosbin kog Komno-
OMUTEHT 3UTHbIN ISIN
o6nurauuu peHTAHI
AXASA 6.379 Mn.cy
12/29/49 AXA Gopa, BBB  USF0609NAQ19 1126 51 6,379
BACR 8 74 Mn.cy
12/29/49 Barclays e BB- US06738EAA38  103,3 33 8,25
BACR 6 % Mn.cy
06/29/49 Barclays ol BB- US06738EAB11  103,2 4,3 6,625
BACR 6.278 Mn.cy
12/29/49 Barclays Bank o, BB US06738C8284  111,0 4,7 6,278
BACR 6.86 Mn.cy
09/29/49 Barclays Bank e BB+ XS0155141830  116,6 4,7 6,86
BNP 7 % : Mn.cy
12/29/49 BNP Paribas Gopa, BB+ USF1R15XK367  110,1 57 7,375
BNP 7 % : Mn.cy
12/29/49 BNP Paribas Gopa, BB+ USF1R15XK441 1087 44 7,625
BNP 7.195 : Mn.cy
06/29/49 BNP Paribas Gopa, BBB-  USF1058YHX97  110,2 54 7,195
ACAFP 6 % Lo Mn.cy
09/29/49 Credit Agricole e BB+ USF22797YK86  103,3 4,2 6,625
ACAFP 7 % Lo Mn.cy
12/29/49 Credit Agricole e BB+ USF22797RT78  109,8 5,9 7,875
ACAFP 8 ¥ Lo Mn.cy
12/29/49 Credit Agricole G BB+  USF2R125CD54 1144 5,8 8,125
CS7v%12/20149 ~ CreditSuisse  Mncy  pp ygh0g9304589 1098 55 75
Group 6opa.
CS6vi12/20149 ~ CreditSuisse  Mncy  pp ygi076057700 1040 55 625
Group 6opa.
DB 7 % 12/29/49  Deutsche Bank '\GA:be B+ US251525AN16 1015 7,2 7,5
DB 6 % 05/29/49  Deutsche Bank ’g"g‘-)zy B+  XS1071551474 999 63 625
s Electricite de Mn.cy
EDF 5 % 12/29/49 e Soon, BB+  USF2893TAM83  100,6 55 5,625
4 Electricite de Mn.cy
EDF 5 Y 01/29/49 . Gopn, BB+ USF2893TAF33  101,3 5,0 5,25
HSBC 6 7 . Mn.cy
12/29/49 HSBC Holdings Gopa, BBB- US404280BC26  107,1 4.4 6,875
HSBC 6 % . Mn.cy
12/29/49 HSBC Holdings g °7  BBB-  US404280AT69  104,6 56 6,375
HSBC 6 % . Mn.cy
12/29/49 HSBE Holding =8 Neopn. BBB-  US404280AS86  104,0 5,6 6,375
HSBC 5 % . Mn.cy
12/29/49 HSBE Holding =8 Neopn. BBB-  US404280AR04  102,2 4,3 5,625
HSBC 10.176 HSBC Capital Mn.cy 10,17
12/29/49 Funding Gop, BBB  USG4637HAB45 156,9 4,2 A
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ExXXeHepenbHbIA MOHUTOPUHI
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&
pbiHKa eBpoobnuraumm (16 anpensa 2018 r.) ‘%f ®UHaMm

BeccpouHbie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLMKOB C KOMNO3UTHbLIM PEUTUHIOM He HMUXe B- u ¢ 4OXOQHOCTBLIO He
Huxe 4% (npoaosmkeHue)

ToproBbii Kog Komno-
P OMUTEHT 3UTHbIN ISIN
obnurauumn "
PEenTUHr
INTNED 6 %2 Mn.cy
12/29/49 ING Groep NV 6opa. BB+ US456837AF06 104,0 5,8 6,5
INTNED 6 Mn.cy
12/29/49 ING Groep NV 6opa. BB+ US456837AE31 103,4 4,2 6
LLOYDS 7 V2 Lloyds Banking Mn.cy
04/30/49 Group 6opa. BB US539439AG42 109,1 5,7 7,5
LLOYDS 12 Mn.cy
12/29/49 Lloyds Bank 6opa. BB+ XS0474660676 126,1 7,0 12
LLOYDS 6.657 Lloyds Banking Mn.cy
01/29/49 Group 6opa. BB US539439AE93 109,9 50 6,657
LLOYDS 6.413 Lloyds Banking Mn.cy
01/29/49 Group 6opa. BB USG5533WAA56  108,9 4,9 6,413
NDASS 5 V4 Mn.cy
12/29/49 Nordea Bank 6opa. BBB XS1202090947 100,5 51 5,25
NDASS 6 ¥ Mn.cy
12/29/49 Nordea Bank 6opa. BBB US65557DAL55 104,0 5,4 6,125
NDASS 5 7% Mn.cy
09/29/49 Nordea Bank 6opa. BBB+ US65557DAM39  101,5 4,4 55
RBS 6.425 RBS Capital Mn.cy
12/29/49 ] 6opa. B+ US74927PAAT75 1145 4.7 6,425
RBS 8 % 12/20/49 ~ RoyalBankof — Mncy g, ;5780097BB64 1104 52 8625
Scotland 6opa.
RBS 7 1 12/29/49 ~ RoyalBankof = Mncy g, 5780099cia8 1055 50 7,5
Scotland 6opa.
RBS 8 12/20/49 ~ RoyalBankof  Mncy g, yg7g0000cK11 1105 6,2 8
Scotland 6opa.
RBS 7.648 Royal Bank of Mn.cy
08/29/49 Scotland Group  6opn, BB US780097AH44 123,9 50 7,648
SANTAN 2 Santander Mn.cy
03/29/49 Finance Capital oopa. Bl X50418134317 e 2.7 2
SANTAN 2 Santander Mn.cy
03/29/49 Finance Capital  6opga. Bl A50416133426 73,3 2.7 2
SANTAN 2 Banco Mn.cy
03/29/49 Santander 6opa. BB XS0418031778 84,9 2,4 2
SOCGEN 8 V4 Societe Mn.cy
09/29/49 Generale 6opa. BB XS0867614595 103,2 2,9 8,25
SOCGEN 6 Societe Mn.cy
10/27/49 Generale 6opa. BB USF8586CXG25  101,6 50 6
SOCGEN 7 7% Societe Mn.cy
12/29/49 Generale 6opa. BB USF8586CRW49 111,56 55 7,875
SOCGEN 8 Societe Mn.cy
12/29/49 Generale 6opa. BB USF43628B413 111,9 6,0 8
DPUHAM www.finam.ru 20
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ExxeHepenbHbIA MOHUTOPUHT £

pbiHKa eBpoobnuraumm (16 anpensa 2018 r.) ‘?f’” M®OUHam

BeccpouHbie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLMKOB C KOMNO3UTHbLIM PEUTUHIOM He HMUXe B- u ¢ OXOQHOCTBLIO He
Huxe 4% (npoaosmkeHue)

ToproBbin Koa e Kowmno-
P OMUTEHT Bbl- 3UTHbIN ISIN
o6nurauum >
nnart PEenTUHr
STANLN 7.014 Standard Mn.cy
e o Sopa, BB+ US853254AC43  113,1 51 7,014
STANLN 6 %2 Standard Mn.cy
e o Sopa, BB USG84228CE61  103,2 438 6,5
STANLN 7 %2 Standard Mn.cy
e e Sopa, BB USG84228CQ91  106,9 55 7,5
SHBASS 5 4 Svenska Mn.cy
T Handelsbanken  6opa, BBB XS1194054166  100,8 5,0 5,25
SWEDA 5 72 Mn.cy
T Swedbank Sopa, BBB XS1190655776  102,1 43 55
UBS 7 % 12/29/49 UBS Group 'g"gbcﬂy BB+ CHO0331455318  107,0 48 7,125
UBS 6 % 12/29/49 UBS Group 'g"gbcﬂy BB+ CHO0317921697  106,1 46 6,875
UBS 7 % 12/29/49 UBS Group '%"gbcﬂy BB+ CHO0271428317 1055 4,0 7,125
UBS 6 % 12/29/49 UBS Group 'g"gbcﬂy BB+ CH0286864027  106,8 57 6875
UBS 7 12/29/49 UBS Group '%"gb;y BB+ CH0271428333  108,7 5,4 7
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ExxeHepenbHbIA MOHUTOPUHT £

pbiHKa eBpoobnuraumm (16 anpensa 2018 r.) ‘?f”’ M®OUHam

KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMMHUPOBAHHbLIX B €BPO, C KOMMO3UTHbIM PEUTUHIOM He HUXKe B-

55
® DB605/31/49
5,0
45
%
® COFP 4.87 01/31/49 ® USIMIT 5 % 06/30/49
4,0
EDF 5 01/22/49
[ ]
EDF 5% 01/29/49 ®
® SOCGEN 7.715 07/29/49
35
ISPIM 7 12/29/49
°
® ASSGEN 4.596 11/30/49
® TELEFO 5% 03/31/49
3,0 . . . . . . . .
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0

[iopaumsa, net

UcmouHuk: Bloomberg
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoo6nurauun (16 anpens 2018 r.)

3&
%,* OUHaM

Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MMWHUPOBaHHbIE B €BPO, C KOMMO3UTHLIM PEUTUHIOM He HUXe B- n ¢ go-
XOAHOCTbLI0 He HUXe 4%

ToproBbi Kog

obnurauumn

ABNANV 5 %
12/29/49
ACAFP 6 V2
04/29/49
ASSGEN 4.596
11/30/49
BACR 6 %2
12/29/49

BACR 8 12/15/49

BBVASM 6 %
12/29/49
BBVASM 8 7%
12/29/49
BKIR 7 %
12/29/49

BNP 6 s 12/29/49

COFP 4.87
01/31/49
DANBNK 5 %
10/31/49
DANBNK 5 %
10/29/49

DB 6 05/31/49

DB 8 05/29/49

EDF 5 01/22/49

EDF 5 % 01/29/49

HSBC 5 4
12/29/49

HSBC 6 12/29/49

ISPIM 7 12/29/49

KBCBB 5 %
03/29/49

LLOYDS 6 %
06/27/49

NYKRE 6 "4
12/29/49

PUHAM

AMUTEHT

ABN AMRO Bank
Credit Agricole
Generali Finance
Barclays

Barclays

Banco Bilbao
Vizcaya Argentaria
Banco Bilbao
Vizcaya Argentaria

Bank of Ireland

BNP Paribas

Casino Guichard
Perrachon

Danske Bank
Danske Bank

Deutsche Bank

Deutsche Bank
Contingent Capital
Trust IV
Electricite de
France

Electricite de
France

HSBC Holdings
HSBC Holdings
Intesa Sanpaolo

KBC Group

Lloyds Banking
Group
Nykredit
Realkredit

www.finam.ru

Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.

Mn.cy
oopa.

Mn.cy
oopa.
Mn.cy
oopg.
Mn.cy
oopg.
Mn.cy
oopg.
Mn.cy
oopa.
Mn.cy0-
opa.
Mn.cy0-
opa.
Mn.cy0-
opa.

Komno-
3UTHbIN
PenTUHI

BB

BB+

BBB-

BB-

BB-

BB

BB

B+

BB+

BB-

BB+

BB+

B+

BB-

BB+

BB+

BBB-

BBB-

B+

BB

BB

BB+

XS1278718686

XS1055037177

XS1140860534

XS1068574828

X$1002801758

XS1190663952

XS1394911496

XS1248345461

XS1247508903

FR0011606169

XS1044578273

XS1190987427

DEOOODB7XHP3

DEOOOAOTU305

FR0011697028

FR0011401751

XS1111123987

XS1298431104

XS1346815787

BE0002463389

XS1043545059

XS1195632911

110,3
113,3
109,7
107,3
115,3
108,8
118,6
111,7
114,4
97,0

108,4
112,5

102,3

100,7

108,0
110,2
110,7
116,0
110,0
104,1
109,4

110,4

-1,3

3,8
3,6
2,7
2,8
3,2
1,2
2,0

2,0
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4,596

6,5

6,75
8,875
7,375
6,125

4,87

5,75

5,875

5,375

5,25

5,625
6,375

6,25
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BeccpouHbie eBpooGnurauum ot 3anagHoeBpONencKux 3aeMLUNKoOB, HO-
MWHUPOBaHHbIE B €BPO, C KOMMO3UTHLIM PEUTUHIOM He HuXe B- n ¢ go-
XOAHOCTbIO HEe HMXe 4% (npoaonxeHue)

ToproBbi Kog

OMUTEHT
obnurauumu
OMVAV 6 Y4 Mn.cy
12/29/49 oMV 6opa. BBB- XS1294343337 123,8 2,8 6,25
RABOBK 6 Cooperatieve Mn.cy
12/29/49 Rabobank 6opa. BBB- XS1400626690 114,9 1,8 6,625
RABOBK 5 %2 Cooperatieve Mn.cy )
01/22/49 Rabobank 6opa. BBB XS1171914515 109,1 1,3 5,5
RBS 51 11/29/49 ~ RoyalBankof — Mncy g, yono05935470 1016 0 -2,1 5,5
Scotland oopa.
RBS 5 % 06/29/49 ~ oyalBankof — Mncy g, peggopoEeca7 1015 00 22 525
Scotland Group 6opa.
SANTAN 2 Santander Finance  Mn.cy
03/18/49 Capital 6opa. BB XS0418135041 81,6 2,5 2
SANTAN 2 Santander Finance Mn.cy
03/18/49 Capital 6opa. BB XS0418134663 81,7 2,5 2
SOCGEN 7.715 . Mn.cy
07/29/49 Societe Generale 6opa. BB XS0373447969 97,3 3,5 7,715
SOCGEN 6 % . Mn.cy
04/07/49 Societe Generale 6opa. BB XS0867620725 111,9 2,6 6,75
SOLBBB 5.869 . Mn.cy
12/29/49 Solvay Finance 6opa. BB XS1323897725 118,9 2,5 5,869
TELEFO 5 % . Mn.cy
03/31/49 Telefonica Europe 6opa. BB XS1050461034 115,2 3,0 5,875
UBS 5 % 12/29/49 UBS Group "6"&?’ BB+  CHO0271428309 112,9 2,2 5,75
UCGIM 9 % . . Mn.cy
07/29/49 UniCredit 6opa. B+ XS0527624059 117,0 1,7 9,375
: UniCredit
HOEIRE International Bank WY By XS0470037243 1114 1,1 8,125
12/29/49 oopa.
Luxembourg
USIMIT 5 % . . Mn.cy
06/30/49 UnipolSai Gopa. NR XS1078235733 107,4 4.4 5,75
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KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMWHUPOBAHHbIX B OpUTAHCKNX (PyHTaX, C KOMMNO3UTHbLIM PEUTUHIOM

He Huxe B-
6,5
DB 7 % 05/30/49
[ )
6,0
5,5
%
® LLOYDS 7 % 12/29/49
® EDF612/29/49
® EDF5%07/22/49
® BACR7 7% 12/29/49 °
510 ® SANUK 7 7% 09/29/49
NWIDE 7.859 03/29/49
LLOYDS 13 01/29/49 ®
® SANUK 7 % 12/29/49
® LLOYDS 7 % 12/29/49
4,5
RBS 5% 06/29/49 ®
4,0 T T T T T T T T T |
0,0 1,0 2,0 3,0 4,0 [Oiopakida, net 6,0 7,0 8,0 9,0 10,0
UcmouHuk: Bloomberg
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MUHUPOBAHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
Huxe B- n ¢ poxoaHOCTLIO HEe HMXe 4%

ToproBbIn KoA, PaHr BbI- Komno-
opﬁnurauuu OMUTEHT nnar SMIHbIVI ISIN
PeuTUHr
ACAFP 7.589 . . Mn.cy6-
01/29/49 Credit Agricole opA. BB+ FR0010575654 108,5 2,7 7,589
ACAFP 8 & . . Mn.cy6-
10/29/49 Credit Agricole opa. BB+ FR0010814418 108,4 2,5 8,125
AXASA 5.453 Mn.cy6-
11/29/49 AXA opa. BBB XS1134541561 110,2 3,9 5,453
ASSGEN 6.269 Assicurazioni Mn.cy6-
06/29/49 Generali opa. BBB-  XS0257010206 112,2 3,5 6,269
BACR 7 % Mn.cy6-
12/29/49 Barclays opa. BB- XS1274156097 111,1 50 7,875
BACR 7 06/15/49 Barclays Mg;g& BB- XS1068561098 105,9 2,7 7
BACR 5.3304 Mn.cy6- 5,330
03/29/49 Barclays Bank opa. BB+ XS0248675364 103,4 4,0 4
BACR 6 07/29/49 Barclays Bank Mgbc;yG- BB+ XS0150052388 102,1 3,3 6
BACR 9 10/29/49 Barclays Bank Mgbc;yG- BB+ GB0000870369 127,2 3,5 9
BACR 9 11/29/49 Barclays Bank Mgggﬁ' BB+ XS0046132014  128,9 3,2 9
CLMD 7 % Clerical Medical Mn.cy6-
11/29/49 Finance opa. BBB+  XS0103961743 106,3 3,1 7,375
CYBGLN 8 Mn.cy6-
12/29/49 CYBG opA. B+ XS1346644799  105,2 6,7 8
DB 7 s 05/30/49 Deutsche Bank Mgb?@ B+ XS1071551391  100,0 6,2 7,125
EDF 6 12/29/49 Elecricite de  Mncy6-  pp.  £R0011401728 1046 53 6
France opa.
EDF 57 07/22/49 ~ Electicitede  Mncy6- pa. tRo019700203 1017 51 5875
France opa.
LLOYDS 7 % Lloyds Banking Mn.cy6-
12/29/49 Group opa. BB XS1043552261 121,4 5,3 7,875
LLOYDS 7 Lloyds Banking Mn.cy0-
12/29/49 Group opA. BB XS1043550307 105,5 2,3 7
LLOYDS 7.754 Bank of Scotland  Mn.cy6-
03/29/49 Capital Funding opA. BB+ XS0109139344  113,6 3,2 7,754
LLOYDS 7 % Lloyds Banking Mn.cy0-
12/29/49 Group opA. BB XS1043552188 113,4 4,7 7,625
LLOYDS 13 Mn.cy0-
01/29/49 Lloyds Bank opaA. BB+ XS0408620721  182,7 49 13
LLOYDS 11 % Cheltenham & Mn.cy6
10/29/49 Gloucester opa. BBB- GB0001905362 220,2 53 11,75
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MUHUPOBAHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
Huxe B- n c ooxoaHOCTbIO He HMXe 4% (npoaoskeHue)

ToproBbii Kog Kowmno-
P OMUTEHT 3UTHbIN ISIN
o6nurauuu o
PeuTUHr
LLOYDS 8 % Mn.cy
06/29/49 Bank of Scotland 6opa. BBB- GB0000395102 123,5 3,9 8,75
LLOYDS 9 % Mn.cy
03/29/49 Bank of Scotland 6opa. BBB- GB0005242879 164,5 57 9,375
LLOYDS 7.881 HBOS Sterling Mn.cy
12/29/49 Finance Jersey 6opa. BB+ GB0058327924 145,6 3,6 7,881
LLOYDS 7.281 Mn.cy
05/29/49 Bank of Scotland 6opa. BBB XS0125686229 124,1 3,8 7,281
NWIDE 6 7 Nationwide Mn.cy
12/29/49 Building Society 60pA. BB+ XS1043181269 105,3 2,3 6,875
NWIDE 7.859 Nationwide Mn.cy
03/29/49 Building Society 6opa. BBB- GB0001777886 125,2 5,0 7,859
RABOBK 6.91 Cooperatieve Mn.cy
06/29/49 Rabobank 6opa. BBB- XS0368541032 147,0 3,6 6,91
RBS 5 % 06/29/49 Royal Bank of  Mn.cy — gp yq5138939854 1074 42 5625
Scotland 6opa.
RBS 5% 00/20/49 ~ RoyalBankof — Mncy — po yohi50144132 1071 36 5625
Scotland 6opa.
1 National Mn.cy )
RBS 11 %2 12/29/49 Westminster Bank  6opn. BB GB0006210255 172,4 6,3 11,5
1 National Mn.cy )
RBS 11 %2 12/29/49 Westminster Bank  6opn. BB XS0041078535 173,5 6,3 11,5
RWE 7 03/29/49 RWE "GAC’)“F')ZV BB XS0652913988  103,9 2,7 7
SANUK 7 % Santander UK Mn.cy
12/29/49 Group Holdings 6opa. BB- XS1244538523 109,5 4.8 7,375
SANUK 10.062 Mr.cy 10,06
10/29/49 Santander UK 6opa. BBB XS0060837068 166,9 6,0 o5
SANUK 7.037 Mn.cy
08/29/49 Santander UK 6opa. BB+ XS0124569566 123,2 3,6 7,037
SANUK 7 Y& Mn.cy
09/29/49 Santander UK 6opa. BBB- XS0117973429 116,2 5,0 7,125
SLLN 6 % 07/29/49 Standard Life %”&Zy A- XS0151267878  126,1 3,4 6,75
STANLN 7 % Standard Mn.cy
10/29/49 Chartered Bank  6opn,  obb-  XS0119816402 1182 26 7,75
TELEFO 6 % f Mn.cy
11/29/49 Telefonica Europe 6opa. BB XS0997326441  109,6 2,9 6,75
UniCredit
uciaz|/|\g98/;159925 International Bank 'gﬂg'cy B+ XS0372556299  101,4 1,4 8’%92
Luxembourg pA.
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YnpaBneHue TpenauHra

Cepren CocyHoOB,
pykoBoauTenb

(+7 495) 796 93 88, 0ob. 22-10
sosunov@corp.finam.ru

OTgen npogax U KOHCYNbLTUPOBAHUA

Bnagumunp LibiGeHkKo,
pykoBOAUTENb

(+7 495) 796 93 88, 0o6. 40-10
visybenko@-corp.finam.ru

AHanuTuyeckuu oraen

(+7 495) 796 93 88, no6. 28-04
akovalev@corp.finam.ru

Anekceun KoBaneB

Be6-cant: www.finam.ru 127006, Mocksa, HacTacbuHckuii nepe-

ynok, 7/2

http://bonds.finam.ru/quotes/euro-
bonds/

(+7 495) 796 93 88

HacTtosimin matepuan v cogepxalimecs B HEM CBeAeHWs1 NpeaHa3HaveHbl aAns knmeHToB AO «PVMIHAM», HOCST ucknounUTenbHO HopMa-
TUBHBI XapakTep 1 He MOryT paccMaTpMBaTbCs HU Kak npurnalleHve unu nobyxaeHue caenatb oepTy, HU Kak npocbba KynuTb unv npoaatb
LeHHble Bymaru/gpyrue MHaHCOBbIE MHCTPYMEHTbI MO0 OCYLLIECTBUTL KaKyko-nMbOo NHYI0 MHBECTULIMOHHYIO AeATenbHOCTb. [peacTaBneHHas
MHOPMaLMs NOArOTOBIIEHA HA OCHOBE UCTOYHMKOB MHpopMaLMoHHON cuctemsl Bloomberg, PTC u LB P®, koTopble, N0 MHEHMWIO aBTOPOB
[aHHOro aHanuTM4eckoro 063opa, SBMNSOTCSH HAAEXHBIMU, HO NMPU 3TOM OTpaXaeT UCKIMYMTENBHO MHEHUE aBTOPOB OTHOCUTENBLHO aHanu3au-
pyeMbix 06beKToB. HecMoTps Ha To, YTO HacTosLMIA 0630p ObiN COCTaBNEH C MakcUMarnbHO BO3MOXHOM TLATENbLHOCTBIO, HU €70 aBTOpbI, HU
AO «®PNHAM» He 3asBNSIOT U HE rapaHTUPYIOT HY NPSIMO, HN KOCBEHHO €ro TOYHOCTb M NONHOTY. Jltobas nHdopmauus n nobble cyXaeHus,
npuBefeHHbIe B JaHHOM MaTepuarne, SBMsoTCA CYXXOEHUEM Ha MOMEHT NybnukaLmmy HacTOSILLEro aHanuTnyeckoro o63opa un MoryT BbiTe U3-
MeHeHbl 6e3 npeaynpexaenusa. Hn AO «PUHAM», HM ero COTPYAHWKM He HEeCYT OTBETCTBEHHOCTU 3a Kakve-nmbo notepu, BO3HWKLIKE B pe-
3ynbTaTe MCNonb30BaHNsa HacTosALero Matepvana nmbo B kakon-nmbo Apyron cBa3u ¢ HUM. KonnpoBaHwue, BOCMPOU3BOACTBO W/UMn pacnpo-
CTpaHEeHWe HaCTOosILLEro MaTepumana YacTU4HO U NONHOCTLI0 6e3 nucbMeHHoro paspetueHust AO « DVIHAM» kaTeropuyecky 3anpeLyeHo.
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